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Zkomo¢ Madnpatog

IKOTOG TOU HaBAUaToq elval N €0LIKELWON TWV HETATITUXLOKWY HOLTNTWV PE TN Bewpia SteBvolg
XPNHUOTOOLKOVOULKAG Kal TIG epapUoyEC auTtn§ o Bépata Slapopdwaong MOALTIKNAG. Apxka Ba
yivel mapouoiaon Twv Baocikwy epyaleiwv MPOKEEVOU va KatavonBel mwg yivetal n petadopad
omoTapLleVoEWV Kal eMevdUoswv UETOEL Sladpopwv Xwpwv, TLX. EUTIOPIKEC POEC Kal Looluylo
TPEXOUOWV OUVaAAQywv, xpAua kot tooluylo TANPpwHwy, Bewpieg avadoplkd peE TNV
e€looppomnnaon tou Looluylou MANPWHUWY. 2T cuvéxela Ba avaAuBolv avtiotolxeg epapUOyEC
avadoplkd pe Bépata cuyxpovou evdladEépovtog. TUyKeKpLéva, Ba avaluBel o polog Kat n
Aewtoupylo twv  Kevrpikwv Tpamelwv Kal n  avimapdBeon oxetika pe TN dlebvn
XPNUOTOOLKOVOLLK) OPXLTEKTOVLKA TIPLV KOl LETA TNV TTAYKOOULO XPNUATOOLKOVOULKI) KPLon Twv
€Twv 2007-20009.

Nepiypappa Mabrnpuatog

1. loolUylo MAnpwuwv

2. E€loopponnaon tou looluyiov MAnpwuwyv — H Eloodnuatikn NMpoaoéyylon
3. E€&loopponnaon tou looluyiou MAnpwpwv — H Noptopatikr Npoogyylon
4. O PoAog kat n Asttoupyia Twv Kevrpikwv Tpamelwv

5. OLKOVOULKEG KoL XpnUOTOOLKOVOULKEG Kploelg kal AleBvric XpnUOTOOLKOVOULKH APXLTEKTOVLKN
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International Finance: Theory and Practice

Course Objectives

This course intends to familiarize graduate students with the theory of international finance and
its applications to current policy issues. In this course, we will initially address the basic tools to
understand what determines the flow of savings and investments across countries, e.g. inter-
temporal trade and the current account, money and the balance of payments, balance of
payments adjustment theories. We will then cover applications to a number of topics of current
interest. These include the role and the function of Central Banks and the debate on global
financial architecture in the years before and after the 2007-2009 global financial crisis.

Course Outline

1. The Balance of Payments — Principles and Components

2. The Balance of Payments — The Adjustment Process — The Income Approach
3. The Balance of Payments — The Adjustment Process — The Monetary Approach
4. The Role and the Functions of Central Banks

5. Economic and Financial Crises and International Financial Architecture

Book (Weeks 7-12)

e Leventakis, |. (2003). International Macroeconomics and Finance. Stamoulis Publications,
Athens.
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Suggested Readings (Weeks 7-12)

e Feenstra, R. and Taylor, A. M. (2014). International Macroeconomics. 3rd. ed., Worth
Publishers.

e Pagliari, S. and Wilf, M. (2020). Regulatory novelty after financial crises: Evidence from
international banking and securities standards, 1975-2016. Regulation & Governance.

doi: https://doi.org/10.1111/rego.12346

e Schinasi, G. (2005). The role of central banks in ensuring financial stability. In
Safeguarding Financial Stability: Theory and Practice. USA: INTERNATIONAL MONETARY
FUND. doi: https://doi.org/10.5089/9781589064409.071
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